
Good Luck! 

STUDY GUIDE—EXAM I 
Economics 335; Spring 2009 

Mr. Vaughan 
 
MATERIAL COVERED  
• Mishkin, Economics of Money, Banking, and Financial Markets – Chapters 1-6, 8, and 24 (pp. 623-29 

only). 
• Friedman and Schwartz (F&S), A Monetary History of the United States – Chapters 1-7.5. 
• Lecture notes and slideshows.  

ADDITIONAL NOTES ON MATERIAL COVERED 
a. Chapter 13 from F&S is not on Exam I. 
b. There will be no questions over WSJ Alerts on Exam I.  

 
TOPIC EMPHASIS 
• Mishkin / Lecture—60% / F&S—40% (approximate) 
 
FORMAT 
• 1 essay over F&S (taken from list of candidates provided in advance) – 33% 
• 1 essay over Mishkin/Lecture material (taken from list of candidates provided in advance) – 33% 
• ≈ 20 objective questions (true/false or multiple choice) mostly over Mishkin/Lecture, but some over 

F&S – 33%.  Note: Some questions will be quiz “retreads” (i.e., the same question or a reworked 
version). 

 
CLOSING REMARKS/HINTS 
• I would allocate study time by following these steps (in order):  

1. Write complete answers (organized around key bullet points) for all candidate essays.  If 
necessary, use the review session or office hours to clarify what information is key.  Familiarize 
yourself with answers. 

2. Turn each T/F questions on quizzes #1-6 into mini-essays and write out answers to those essays.  
Familiarize yourself with answers.   
Example:  Question: Between 1914 and 1921 the money supply and price level declined in the 
U.S.  Answer: False.  Re-write question as: “What happened to money and prices in the U.S. 
between 1914 and 1921 and why?”  Now answer that question.   

3. Review lecture notes, slideshows, and F&S study questions.  
4. Work practice problems in Study Guide with remaining time.  

• You must manage time well.  Proctors will distribute exams at 1:00 pm sharp.  Spend 25 minutes on 
each essay, 25 minutes on objective questions, and the balance (15 minutes) reading over your essay 
and T/F-MC responses.  (Have a watch where you can see it during the exam.)   

• Start essays by writing bullet-point answers, then fill in details as time allows.  Underline key points to 
help graders.  Do try to make your prose Hemingway-esque; just get needed information down.   

• No objective question is intended to be picky or tricky.  Please ask the proctor for clarification of any 
question that seems ambiguous.  

• Please relax!   If you have read the assigned material, gone over your lecture notes, familiarized 
yourself with the correct answers to quizzes #1-6, written answers to F&S study questions, and (most 
important) written out complete answers to the candidate essay questions, you will do fine.   


